


his stock canceled. He was refused. There was much trad-
ing and selling of stock among local stockholders and the
price rapidly mmo_::wn_ One of Hrv directors moved that all
stock subscribed and not paid for be canceled or that the
manager take whatever legal steps were necessary to force
payment on delinquent subscriptions. Then the company
began borrowing money for current expenses, covering it
cﬁ? mortgages on the factory and on the E&E&H& cars

“I have not been in Clintonville for three months,” wrot
one of the out-of-town stockholders, to Walter
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general manager, had resigned, the company had faced a
crucial decision. Walter A. Olen had been president from the
time of reorganization, but he himself was an attorney with
a business of his own. The law had been and still was his first
interest. The first inclination of any man—seeing how things
were going—would have been to remain in his own profes-
sion. After all, he was simply an investor like the others. On <
the other hand he had been responsible for the Ewaﬁw :
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